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FOR IMMEDIATE RELEASE: THURSDAY, AUGUST 16, 2007
Contact: Bob Weiner/John Larmett 301-283-0821 or 202-329-1700

PRESIDENTIAL ECONOMIC MYTHS AND FACTS LAID OUT BY 
WEINER AND LARMETT AMIDST “WILD STOCK RIDE”; 
OPED TODAY AND CHART AVAILABLE

DATA SHOW DEMOCRATIC PRESIDENTS’ TARGETED TAX CUTS AND ECONOMIC POLICIES HELP BUSINESS AND BUYING, REPUBLICANS’ WEALTHY CUTS AND DEFENSE CONTRACTOR RAMP-UPS HARM BUSINESS
          (Washington, DC) – A former Clinton White House Public Affairs Director, Bob Weiner, and a former Legislative Assistant to the late Sen. Gaylord Nelson (D-WI), John Larmett, in an op-ed in the Milwaukee Journal-Sentinel and a supplemental chart with data from OMB, DOL, and the Council of Economic Advisors, present a solid, fact-based argument dispelling the widely held belief that, over the past 100+ years, Republican presidents have been better for business and the economy than Democrats.

          At last week’s news conference, President Bush again said that the economy is strong, largely due to his tax cut policies. Weiner and Larmett referred to “the wild stock market ride of recent weeks” and asserted, “Contrary to public opinion, we do not have ‘record’ stock highs. It would take 14,300 for the market to match for inflation the 11,750 under Clinton on January 14, 2000. We are now around 13,000 – meaning, in real terms, a stagnant market with a loss for the last six years.” In addition, “the two worst stock events, the Market Crash of 1929 and the 1987 free fall, occurred under Republican administrations.” 
Weiner and Larmett point out that President Bush inherited from Bill Clinton an annual federal budget surplus of $236 billion, the largest in American history. “Budget surpluses were expected to total $5.6 trillion between FY 2002 and FY 2011.  Bush transformed these surpluses into a $1.1 trillion annual deficit in just three years, because of Iraq and his relentless push for permanent tax cuts for wealthy Americans.” 
Weiner and Larmett assert, “Bush presided over the loss of two million American jobs in his first 2½ years and has net gained 5.6 million in six years, the worst since Hoover. Clinton created 23 million jobs. It’s not rocket science to figure out the difference: Clinton, tax breaks for the middle and lower incomes who actually spend the money, no Iraq war; Bush, disproportionate tax breaks for the wealthy (50% to the wealthiest 1% by 2010), ¾ trillion dollars committed for a war monetarily benefiting only a few military contractors and a financial sieve for the country.”

Weiner and Larmett point out that, “Since 1900, Democratic presidents have produced a 12.3% annual return on the S&P 500, Republicans only 8%, one-third less. GDP growth since 1930 is 5.4% for Democratic presidents and 1.6% for Republicans, over 2/3 lower.”

          They contend, “Democratic presidents spread the wealth around through spending on needed social programs and targeting tax cuts to lower and middle income Americans – stimulating the economy more broadly. On the other hand, “Republicans pump into defense contractors and high income Americans, creating a significant detriment to the whole economy with larger deficits and higher interest rates.”
Weiner and Larmett conclude, “Democrats empower the buyers. In the present scenario, misdirected tax cuts, plus Iraq, have taken the money not just from America’s working class, but from businesses as well.”

          Link to article and chart outlining Presidential trends:

www.weinerpublic.com/presidential_economics_Milwaukee_Journal-Sentinel.doc
www.weinerpublic.com/presidential_economics_Milwaukee_Journal-Sentinel.doc
          Source: Robert Weiner Associates  301-283-0821/202-329-1700
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