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END TWISTED SPIN ON SOCIAL SECURITY TRUSTEES REPORTS—SYSTEM SOUND, NEEDS NO MAJOR REFORM, SAYS EX. CONG. AGING COMM. CHIEF OF STAFF ROBERT WEINER

(Washington, DC) – “It’s time to end the twisted spin by Administration officials on the Social Security Trustees’ reports,” the latest such report issued today, says ex-congressional Aging Committee Chief of Staff Robert Weiner.  
Weiner, who worked under House Aging Committee Chairman and seniors hero Cong. Claude Pepper (D-FL) and later in the Clinton White House, says “Pepper would roll over in his grave if he saw President Bush’s proposals to privatize even part of Social Security, let alone all of it.  Those proposals are a cry-wolf, Granny-you’re-on-your-own, Wall Street giveaway.”

“The Social Security deficit is a myth and much ado about nothing,” Weiner continued. Since 1960, the system has already had eleven deficit years which the overall surplus has absorbed (I invite doubters to check out the Social Security Administration’s own website).  When this starts occurring temporarily again in some 10 years, it will not be a new phenomenon -- it’s what the surplus was designed to protect.

“What President Bush and Congressional Republicans really want to do,”  Weiner asserted, “is use the Social Security Surplus for the Iraq War and tax breaks for the rich. If those are their priorities, they can find their money elsewhere or better yet, reverse them.”

Weiner continued, “The Social Security system is in surplus for at least through 2041as the Trustees now say – a year LONGER than they said last year (and CBO says more like 2051).  Even when the surplus is temporarily depleted down the road, ongoing revenues will mean there will only be a temporary (some 15-year) deficit of about 25% -- confirmed by the “retirement” letters we all get from Social Security--an amount that Congress could solve with one-third the ongoing annual cost of the Iraq War, which we assume will be over long before. Moreover, when the “boomers’”children start getting benefits way down the road, the temporary deficit auto-corrects because the boomers had the lowest birth rate ever—so the system returns to its traditional large surplus by paying fewer people.”
Weiner contended, “Polls showed that in the recent congressional elections, every time President Bush spoke to gave his spin on Social Security and advocated privatization, he lost 10 points in the polls in that location.  If Republicans would like to restart that process, Democrats would welcome it, but we’d rather see Republicans come to their senses.”

Weiner concluded, “The real looming problem—at least four times as serious as Social Security—is Medicare, yet the Administration opposes obvious solutions such as allowing government drug price negotiations or imports of cheaper identical drugs from other safe countries like Canada.  It seems that the Administration pushes free trade in every case that benefits special interest company profits but not where consumers would benefit.  The Administration’s loyalty to drug and medical companies (showering some 75% Republican-dominated contributions according to the recent Hightower Report) is helping cause the Medicare crisis.” 
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